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SUMMARY OF BILL:    Requires homeowners’ associations established on or after July 

1, 2011, to maintain insurance coverage to meet the association’s contractual obligations if 

damages occur. Requires the association to create quarterly reports detailing insurance 

coverage. Makes association officers jointly and severally liable for failure to comply. 

 

 

 

ESTIMATED FISCAL IMPACT: 

 
 State Expenditures – Not Significant   
 

 Assumption: 

 

• A small increase in cases in the court system, which will result in additional state and 

local government expenditures for processing the cases and additional state and local 

government revenue from fees, taxes and costs collected.  These expenditures and 

revenue are estimated to be not significant. 

   

   

 

CERTIFICATION: 

 
 The information contained herein is true and correct to the best of my knowledge. 
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